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Preface

As a commentary this book follows the German tradition in legal writings which
emanates from the medieval times of the glossators. What is special, though, is the
internationality of its authors, which the entire group thought to be the appropriate way
to deal with the new European instrument of a preventive restructuring framework and
its accompanying features. Moreover, a considerable number of the present authors had
been members of the expert group which was called by the Commission to support the
preparation of that very instrument. Insofar, this commentary might be seen as a sort of
pan-European effort to revitalize a previously common type of interpretation performed
by highly qualified experts which guarantee that the old form is filled with most up-to-
date contents.
The purpose of this commentary is manifold: Since a Directive is, as it were, a

transitional form of legislation insofar as it is designed to become modified and
individualized by national legislation, much of the present interpretation, ideas and
opinions is meant to inspire those who are in charge of drafting those national laws. But
the authors’ intent goes beyond in giving guidance for additional and future interpreta-
tions. The purpose is to unveil the complexities which are to be taken into account
when introducing the new features of the Directive. Insofar the envisaged addressees of
this book include practitioners, judges and advisers and all those who will have to deal
with the new instruments.

Berlin/Paris, November 2020
Christoph Paulus and Reinhard Dammann
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