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Foreword to Fourth Edition
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Foreword to Fifth Edition

Everything seems different but nothing has changed. Since the last edition the
world has suffered several monumental shocks ranging from a pandemic to a war
again in Europe. The human cost has been (and still continues to be) unfathomable.
The international commercial environment has endured these events with the im-
pact of labour shortages, lockdowns, supply chain disruptions, raw material short-
ages, dramatic price fluctuations and sanctions. As a footnote to it all, Brexit came
and slowly went.

It is against this dramatic backdrop that we must now develop commercial con-
tracts. This fifth edition has therefore sought to cover the boilerplates for such
situations in more details with further information and templates concerning
clauses on frustration, force majeure, sanctions, price variations, supply difficulties
and termination.

My thanks go out to the many colleagues for their feedback, legal expertise and
guidance. I must also express my gratitude to my long-suffering family who have
allowed me the necessary time and provided so much support and so many cups
of tea and coffee.
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